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A strategy of growth and geographical expansion

AlyYy AYUOSNYIGAZ2YI§ LISOA L f & LIKI NY
iIn 2016 and 4,100 employees).
A Marketing operations in the main European markets, in Russia, Poland

Profile and other Central and Eastern European countries, in Turkey, in the
U.S.A., in Latin America and in North Africa

Drugs for the treatment of rare diseases marketed worldwide

Proprietary drugs sold worldwide througjloensees

To o o

R&Din specialty care and in treatments for rare diseases

Expand through organic development and through acquisitions

To o

Develop product portfolio by enhancing product pipeline and new
roduct acquisitions. Prioritizepecialty care and treatments for rare
Strategy giseases ! = ’

To

Reinforce presence in existing key markets

To

Treatments for rare diseases: further expand geographical presence,
mainly in the AsidPacific area
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Extensive geographical footprint
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Geographical breakdown of pharmaceutical revenue

Other international sale$4.6%
(sales to licensees and exports)

Other CER.6% Italy 22.1%
Other W.Europe 4.1%
Portugal 3.2%

North Africa 3.7%

Franced.6%

Spain 6.4% Russia, other CIS

and Ukraine 9.0%

Turkey 7.3%

U.S.A.8.7%

Germany 8.79

Data: First half 2017 Q
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A diversified product portfolio

Other corporate productd3.9% Drugs for rare diseases 16.0%

Livazo® 3.0%
Urorec® 7.1%

Zanipress® 5.6% OTC 17.1%

Zanidip® 10.6%

{dz0AARAIFNRSAQ f 2C
portfolios 22.3%

Ortoton®methocarbamoly Germany 3%

Pharmaceutical chemical3.6%

Other revenue).8% Methadone- France 2%
Cardicor®@bisoprolol)- Italy 2%
Peptazol®pantoprazole) Italy 2%

Data: First half 2017
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Core corporate products

Zanipres8(lercanidipine+enalapril)
Zanidip®(lercanidipine)

A Lercanidipine is proprietarylatest generation calcium channel blocker indicated for the
treatment of hypertension. Enalapril is an ACE inhibitor indicated for the treatment of
hypertension.

A Sales of Zanidip® (lercanidipih@yve eroded (CAGR,7%) followingts patent expiry at the

~ ~ Ve ~ N~

beginningoh nmn ' yR | NB SELISOGSR (G2 NBYFAY ail

A Considering both brands and generics Recordati sells around 70% of the lercanidipine
molecule to date.

A Zanipres® (lercanidipine+enalaprid)inical data exclusivity expired in main European
markets in 2016. Generic competition in Spain and Portugal since 2013.

A Expect full impact of generic competition in 2019 to be of around 30% of Zanipress® sales.

A Sales of the Zanidip@Aanipress® franchise expectedbtds Ay (1 KS NB5hiliSn 2 F
by 2019.
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Core corporate products

Urorec®(silodosin)

A 1 A3KE & g ededdantagddst indicated for the treatment of symptoms
associated with benign prostatic hyperpladsP(].

Fast onset of action. High efficacy. Very good cardiovascular safety.
Launched irB5 markets.

License and emarketing agreements in place with importgniiyers.
BPH market i17 main countrie$ LIJLINR.Ebifliore

' NPNBOt altSa Ay wnmd SELISOGSR (2 SEOSSR
growth rate over the plan period.

o Do Do Do Do
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Core corporate products

Livaz® (pitavastatin)

A Highly effective HM@&0A reductase inhibitor indicated for the treatment of
hypercholesterolaemia

A Thanks to its unique chemical structure Livazo® is a pa2Hbwering drug with a consistent
and progressivélDLraising effect(Atherosclerosis Supplements 2010; 1122%

A Livazo®, unlike most statins, is only minimally metabolized through a CYP pathway thereby
reducing the risk of drugrug interactions and providing a clear benefit in patients receiving
polypharmacy(Atherosclerosis Supplements 2010; 11225

A Launched irBpain, Portugal, Switzerland, Greece, Russia, Ukraine and Turltest launches
to takeplace.

A Expect sales to continue to grow double digit through 2019.

A Statins market inthe 4 main countries is of aroure0.7 billion.
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Drugs for rare diseases

A worldwide business

Huge market potential:> 6,000rare diseases identified fawhich treatments exist for only around
300. Progressiveountry introduction of rare disease plans and access to diagnostic tests will
stimulate the market for orphardrugs

A

A

Acquisition of Orphan Europe end 2007. Establishment of Recordati Rare Diseases in the U.S.,
2013 following the acquisition of a U.S. portfolio of rare disease treatments.

Present throughout Europe, Middle East , the U.S., Canada, Mexico and some countries in SoL
America. Salesoverage of newverritories mainly in the Asi&acific area, planned.

Saleof drugs for rare diseases 20160 2  186.8 maillion. CAGR of 19.8% over the past eight
years.

Sales generated by current product portfolio to grow double digit in the plan period

R&D in raraliseases a priority to generate future growth. Pipeline includes a number of new ver
promising development programs and others are under evaluation.
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Treatments for rare diseases

NORMOSANGQRURoW /PANHEMATIN®@S) (human haemin), used to treat acute attacks of
hepaticporphyria

CARBAGLU@arglumic acid), indicated in the treatment of hyperammonaemia due to NAGS
deficiency and to the main organic acidemias

COSMEGENG@actinomycin), used mainly in the treatment of three rare cand&fitn) i dzY 2 N.
childhoodrhabdomyosarcomand choriocarcinoma

PEDEA&UROW/NEOPROFEN®BS) (ibuprofen 1.V.), indicated in the treatment of patent
ductusarteriosus

CYSTADANBE®taineanhydrous), indicated in the treatment bbmocystinuria
CYSTAGON®steamine)indicated in the treatment of nephropathic cystinosis
CYSTADROP@®steamine)indicatedin the treatment of corneatysteinedeposits in cystinosis

VEDRO®(water soluble vitamin E), indicated in the treatment of vitamin E deficienpgdimatric
patientssuffering from congenital chronic cholestasis

WILZIN® T Ay O | OSiFidSuvxX AYRAOFGSR Ay GKS GNBIFGY
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A well balanced product pipeline

NAME ORIGINATOR INDICATION DEVELOPMENT STATUS

REAGILA® GedeonRichter Schizophrenia Approved in EU

Chwe¢! / Lbwxu Plethora Solutions Premature ejaculation Variation of EU approval
completed

methadone Treatment of cancerelated pain in cases of Filed in France

resistance or intolerance to opioids

Acute lymphoblastic leukemia (ALL) in

patients with first recurrence of PhiladelphiaPrefiling in EU
GRASPA® Erytech chromosome negative ALL

Acute myeloid leukemia (AML) in patients Phase Il b

>65 unfit for chemotherapy

Development of new
Hyperammonaemia due to NAGS deficiencyformulations in EU and USA
and to the main organic acidemias Prefiling in the USA for the

organic acidemias indication

CARBAGLU® Recordati

REC 0551 Recordati/Meyer

Hospital (Florence) Retinopathy of PrematurityROR Phase I

Neurogenic detrusor overactivity in

REC 0438 RecordatiUFPeptides o o : Phase | completed in EU
paediatricspina bifidapatients

REC 0559 RecordatiMimeTech Neurotrophic keratitis Phase | to start

REC 0545 Recordati/APHP Acute decompensation episodesM5UD Formulation development

Clinical development planning
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